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We publish elsewhere the proceedings of

the meeting of the Stockholders of the Wil
in this court, a South Carolina Judge, whose crmino railroad Its Connections. . whicn ran tue mocKaue,

Kevunuu Appcln meni Trial of .Jtflciinuis unstained.
We make noapology for devoting our edi

have no longer any reason for doubt cr despon-

dency. The experience of the past year has es-

tablished the fact that cr road, even in its pres-

ent unfinished state, will eventually prove bene-

ficial to the community and remunerative to the

My brethren of tho Bar, bo patient ; be loyal toTHE WILMINGTON JOURNAL

"WILMINGTON. N. C
est nights for their arrival ana uepanure. uu

was lost except she was driven on shore by the
vigilance of the blockaders. I The conclusion iatho constitution ; bo true to yourseivt s.

Mr. Clerk, aa I am not permitted to per form any torial space a 'jain to making further ex
Davil"iui of Fenians iu C4rcut IJi iluin

Acllon of the United Statra Go; u j

Petition from CSen. I'ojie' SIM itary
trit t Future Policy of t Ue Prrsitimt .

TIic Cabinet, Ac.
Washington, Oct. 22. Secretary lUcCnl- -

tracts from the able report of President that the dangers of onr navigation have beenjedicial act, you and the Sheriff will issue to the
jurors their pay certificates as if the Judge had

mington, Charlotto & Rutherford Railroad,
held during the past week in Lincolnton.
Among the list of new ."Directors elected, we

see the name of our friend, Col. Jno. I).

TAvnon, of Brunswick. The compliment is

Cowan at the recent meeting of the Stock
SATURDAY. OCTOBEH 30. 1SG7. not attencieu.

Mr. Sheriff, let the court etand adjourneu while

stockholders. We feel, therefore, perfectly as-

sured that we have passed the darkest hour, and
withstood the eevarefct trials ; and patience, and

severance, and intelligence, and eeonomy will

greatly exaggerated, and that prudence and skill

have learned to avoid them. If the Insurance
Companies would underwrite none but firet-cla- s

vessels, leaving alwavs a fair margin for the risk
loch to-da- y appointed J. 1). Risks y, K.-u-..holders of this Company. Yesterday those
Deputy Commissioner oi rnccrnai in venue.published referred to the financial eon- -

dition and prospects of this great work. weii deserved, auu i.uei.uui'-- u

holders has fallen upon a most competent

gentleman.
At a meeting of the Directors held sub-secme- nt

to thatof the Stockholders, we learn

Election in Virglnla-Wi- ltc vs. BlacHs.

Sufficient returns have not been received

from Virginia to speak definitely-o-f there-sui- t.

The latest intelligence says that the

Convention is called, and that tho Radicals

have secured a predominance in that body.

This result must have been expected, for
although the whites had a majority of up

Mr. liisley Iia3 recently r??uieu m .New
York city, hut came from Indiana, and is
selected as a Western man and in defer-
ence to the demand of influential men of
the West, who asked that that region he
represented in tho Revenue Department.
Air. Risley goes on duty in the Uurcau in
Washington.

Mr. Chandler, United States District At-

torney at Richmond, and Hon. Wm. E.
EvarK counsel for the government, in the

certainly crown oni work with complete success.

In our last annual it-por- we gave full state-

ments showing the condition of tho Company, and

the amount of money lequirtdto complete the
road and pay off all of its liabilities. We do not
think it necessary to repeat these statements in
full, but respectfully refer to them. The earnings
of the road have I ecu applied to the improvement
of roiling sto ck hi d machineiy and tograduation

that Col. Robert II. Cowan was re-elect- ed

of owuers, the pr:verbial storms of Hatteras

would be much less drea led, and their attendant

disasters materially decreased.
Much more might bo said on the important to

pics which we have selected to present to you; but
we have already far exceeded the limits of such a

report as this We hope, however, that wo have

said enough to convince you that our road ia de-

stined to iorm a part of a great national highway

over which an immense traffic will pass, and tha t
it constitutes an important link in a great chain,

which cannot be omitted without materially dam

aius. if not destroying, the chain itself. Wo

To-da- y we make extracts from that portion
of the report in regard to the future con-

nections of the road and the great advan-

tages to be derived from its completion.
No citizen of Wilmington, nor of the State
can cast his eye over the map, and follow

the lines traced in this report but what
must realize the immense advantages to be
derived from these connections. By placing
our own port in immediate and shortest

President, Messrs. B. S. Gnos and W. I

the voice of justice is etitled.

Wilmington, Charlotte ana Hutiicrford
Ilailrou.il

The meeting of tho Stockholders of this

Company took place during the present
week in Lincolnton. There has never been
a work projected the completion of which

would add so much to the population and
wealth of our city, and we cannot compre-

hend the reason of the great indifference
exhibited by our people in its welfare.

Certainly we should not be discouraged by
the slotf progress made in its construction
or the limited results accruing from its pre-

sent operations. With its eastern termi-

nus some miles up the river bank, and its

Eveiiett, Superintendents of the Western

and Eastern Divisions respectively ; Siessrswards of thirteen thousand registered votes

in the State, tho rcpiesentative districts Our debt ib a linlc larger than it last year ; xr a txt.t?t ond T. T. Alderman, Tieasu- -

but we Lave expended some iu graduationthe military authoriwere so arranged by
whieh reduce.!, to ttat xU-nt- , the cost of comple

T XI. iii-LX- -

rers, and W. H. Aixex, Master of Trans-

portation. A compliment merited by the
faithful services of the officers.

ties that the negroes could send a majority
ting the road. There will bo no material ch-.ug- e,

connection with the great West, Wilming
of delegates, and we suppose they have done therefore, in the figures which we then submitted j

BO.

case of the government vs. JellVison Davis,
had an interview with Attorney General
Stanbtrry to-da- y, and it was arranged tlit-.- t

tho trial of Mr. Davis should positively
take place at the appointed time, no mu-
tter what Judge presided.

Complaint is made to tho administration
that Minister Adams has neglected to urn
the British government for the release ol
John Nagle and John Warren, held as IV
nnuis, without charge or trial, in pritoa ia
Ireland.

It is impossible, as yet, to analyze this
election in order to reap all the benefit we

to you. It will require 12,300,000 to construct me

road, equip it, and pay its entire floating debt.

To enable us to raise this amount of money, in

accordance with your instructions, application

was made to the General Assembly of North

Carolina fo power t-- issue bonds to beseemed
bv a mortjrage of the entire ;.roper:y of the Com

western in a thinly settled district of coun-

try, with no connections of any kind, and

have, thus, a future of boundless prosperity open

ed before us; and our road becomes an iudis pen.
sable public necessity. No matter, then, what

changes may take place in the country, or in the
government, or among the people no matter
what disasters may befall us, or to what delays,

and losses we may be eubjoc;ed, we feel an abid-

ing confidence that this very road, eventually,

must and will be built. If we should fail from the
combination of circumstances which are operat-

ing against us if the road should pass into other
hands, and every dollar of our investment be losi

From official sources it is iearneu thatpany. The General Assembly responded by the
Sir Frederick Bruce, iust prior to his dcutl

passage of tho annexed Act, which was suummeu
to, and accepted by. a special meeting of your

ton and North Carolina may begin to reap
the benefits of their position and develop
their natural advantages and resources.
North Carolina, through her system of

railroads and other internal improvements,
has long paid immense tribute to neigh-

boring States and built up other ports.
The attempt must now bo made to have
these tolls returned to her own borders, by
making it the interest, of other States to
.ship their produce over her own roads and
through her own ports, and receive their
merchandise by the same routes. We have
patronized others because it was to our in-

terest as individuals to do so. Then let us
compel others to patronize us for the same
reasons. This can be done by au early

bodv celled in accordance with your Charter ana

fleeting of Uie MoclUioldfcis of ttie "Wi-

lmington, Charlotte ail Ilutlierford
Iludiroad Company.

The Stockholders of the Wilmington, Charlotte

and Kutherfoid Uailroad .Company assembled in

regular annual meeting at Lineolnton, on the 23d

day of October, 1807.

Dr. Wm. T. J. Miller, of Cluaveland county, was

elected Chairman of the meeting, and Messrs. W--

Michnl and I. T. Alderman Secretaries.
On motion, Col. W. L. Steele and tho Secretaries

were appointed a committee to verify profits and

ascertain the number of shares represented.
The committee reported that l,'i:3 shares were

represented in person and 1G.779 by proxy, making

a total cf 18,017 shares represented, which being

anwjoiityof the whole fctock, the meeting was

declared duly organized and ready for business.
The report of the Provide a t and Directors, to-

gether with the accompanying reports from the

By-Law- s, and held iu Wilmington oh --he 25th day

of last February. Its provisions are exceedingly

liberal. It affords conclusive evidence that the

upon suggestion from the l'rewdent and
Secretary McCulloch, had reconmumh ,i

the release of these two men, and it is

learned from the same source that our nt

has appealed to the British au-

thorities for immediate consideration
all the cases of arrests of Fenians v,h

claim to bo citizens of this country, and
the discharge at once of all against li'.ia

no valid charge of violations of law can be

substantiated.
Prominent citizen:; of Georgia, of ivi ei

antecedents, have been her culling tht- at-

tention of General Grant and tho Froidenl

to us if all which wc havo done, should no un-

done if every man, woman and child -- should be

driven out of the country, and strangers fill their
places, THIS ROAD WILL. STILL. BE EUILT, BECAUSE

THE PUBLIC JhECEKSITV DEMANDS IT.

But we will not fail. Judging the future by the
past, we cannot fail. The whole history of our
road incontestibly proves that we deserve, and
must eventually secure, success. We have pass-

ed through three terrible financial crises, and one
devistatincr war. We have seen our work wantonly

left by the war without eqmprnen us or re- -

sources, its recuperation must necessarily

havo been slow, but tho progress it has

made, and its present promising condition,

reflects the greatest credit upon the intelli-

gence and enterprise of its management.

By tho labors of its officers, by the action

of our State Legislature, and on account

of tho grer.c resources of the country its

extension will develop, we regard its early

completion as assured, and must follow

hard upon the settlement of tho political
difficulties of the country, which are re-

tarding the progress of all undertakings at

the South, and sucking the life-bloo- d from
many.

From the able and searching report of

President Cowan submitted to the Stock-

holders on Wednesday, wa make such ex-

tracts as we think will prove of general in-

terest.
In regard to the earnings and the finan-

cial condition and property of tho road, af-

ter referring to tho reports of the Superin-

tendents and Treasurer!?, he says :

From these reports we have carefully condensed

tho following statements :

completion of the Wilmington, Charlotte
and Itutherford Itailroad, and by extending
its western terminus to connect with the
great roads leading to the Ohio and Missis

Superintendent:?, 'ireaenrer., msmcis ot xia,. i-
mportation, and Master of Machinery, were evb--

can from the lessons it teaches. There is
than all others,ono fact more prominent

however, and that is the unanimity with

vrhich tho races have been arrayed against

each other. It is tho beginning of tho end

of the contest between the races inaugurated

by the characterless adventurers and stran-

gers, for the mastery in Virginia. It may

be confined to tho ballot-box- , but it may

assume a more tenible form. It will go on

nevertheless, until one triumphs, and the

other goes down in defeat. The returns

indicate a division amounting almost to

unanimity, a few whites here and there,

voting with tho blacks, and about an

equal number of blacks voting with the

whites, where they were not intimidated ly
threats or cruel violence from their own

color from doing so.
No person or party, of course, shoulders

the responsibility for this state of thing3.

The fact that the negroes are alienated

from their former masters and old friends,

is a mere chance, tho feeling against one of

them exercising the right to act with the
Southern people, amounting to criminal
violence, is the natural consequence of for-

mer condition and present relations. For
do not white men, who superintended the

welfare of tho souls of negroes on Sunday,

and tneir political well-bein- g through the
other six days and nights of the week, write

destroyed. We have seen our credits shameless-
ly repudiated. We t ave teen our available means,
at one time abundant for the entire completion

State will continue that liberal and enlightened
policy which has always characterized her legisla-

tion with respect to our road ; and we confidently

believe that it secures its completion at no very

distant day.
In accordance with your instructions, we have

executed the mortgage under this act, and pre-

pared the bonds for market; but, in the face of

the general distrust whkh prevails against all

Southern securities, wo have not thought it best
to press them to a sa'e. Wo have preferred to
suspend the work of construction until a more
favorable time ; and to relieve the company of

jts present pressing liabilities to borrow money
on the deposit of tho bonds as collateral. This
we have found no difficulty in doing ; and we arc

assured that, as soon as public confidence is re-

stored, we will find as little difficulty in nego- -

meeting; and, upon motion, were
referred to a committee of three, to examine and
recommend the acthm proper to be taken by the
Stockholders with respect to them.

J. M. Hutchison, of Mecklenburg, Wm. J. Hoke

to what they term tin; convention n;-.-o-

General Pope, which, they claim, dis-

criminates injuriously against whiU; citi-

zens. Upon the presentation of their peti-

tion to the President and General Grai t.

both replied that as they construed th. re-

construction acts, they had no pown- - !..

control General Pope's action it; tne pubi-
ses. General Grant remarked that he had

sippi Valleys.
We invite special attention to the fol-

lowing extract from Col. Cowan's report
upon the subject of the western connections
of this road :

From Ashvllle, iu Buncombe county via the
Paint Rock, to Morristown in Tennessee, wo meet

and equipment of the road, deprccii .tod to an ex-

tent which rendered them yalueiet-- e for our pur-

poses; but the intrinsic meiit of the work, its ty,

its boundless future, its certain prosperi-

ty have triumphed over till difficulties, and sus-

tained us under every disadvantage. Wo stand
before the raonied world to-da- y with a credit as

fair as that of any Southern railroad; and with a
prospect of completion contingent only upon the
restoration or tho prosperity of the country itself.
When tne Union Khali have been reconstructed
when political agitation shall ceaoc when peace
and quiet shall be restored to the land when la-

bor shall become subordinate to discipline when

tiating a sufficient number of the bonds at tin ir !

a leading road from Louisville, Kentucky. This

i and Win. Mottz, of Cleaveland, were appointed by

the Chairman to constitute this committee, and
'retired i.-- tha discharge of tho duty assigned

them.
'

The meeting then adjourned till 2 o'clock T. M.

At 2 o'clock, I ., the meeting was called to

order, and J. M. Hutchison, in behalf of the com-- i
mittec, fsubmiit .'d tho following report and rosola- -'

lions, which wero adopted :

Tho committee to horn w:j referred, the reports

no control over district commamit-i.-- .n-i-

tho matter of removals from ofiice.
Attention being directed in tin: news: (!

pers to the report of tho vie ys and pa:
poses of tho President as ;;ct forth m

correspondence of the B-'-t-
.

road is already iu operation from Louisville to
Crab Orchard, a distance o! 115 miles. It is un-

der contract to London, a distance of 47 railey

farther, to be completed this fa 11 ; and it will makeThe earnings of the road for the past Tost, wherein iur. tfonn.ou
its southern terminus either at Knoxville, or by522-4,35- Si)

121,75-- 1 02 viug permission to pui-li.-- litasident K?'d Uin l ot tne. upir- -year haTe been
The operating expenses of t:-- e 1 I t:have been. . . way of Cumberland Gap, at Morristown. The will resist Congress, hhotikl an a!teiuiciuK iHs and Treasurers?, r.efc to report,

Ti. i t!:f-v1iav- T.ot.iu the bi-e- t time at la-i- r

aecaslomcd J

, reward the
business shall llov back into its
channels, and pioaperity shall aga.Tho clear profits, therefore, are JkTL made to depose him, and that be i.

to make changes ia the Cabinet uin'
November elections are over, the 1'ie

command, been abic io iniwe a thwi r.:;h exami-

nation of tho Paid reports, but Lave been muchi.rs certais,industry of the pjoplc, all of wh;e! n li
i bThe excess of receipts above taose of

intrinsic value, to complete the work in the short-

est possible time.
But for the restoration cf public confidence,

and the consequent successful negotiation of any

Southern security, there are two conditions essen-

tially prerequisite, which must bo fulfilled. The
first i3, that the State shall resume her constitu-

tional relations with the general government

the second, that she shall her own

credit, by providing for the payment of tho inter-

est on her own debt. The first is dependent upon

the action of tho Congress of the United States.

In the State of North Carolina, we confidently be-

lieve that the second will follow promptly on the
first. The present attitude of the State is prac-

tically that of repudiation. Eepudiatiou is dis-

honesty ; and, aside from the moral question,

and present only question of time then, ana interested in the aHa and satistaetory repoit oi
rieu lr'ior- -previous year havo been

The decrease cf operating cxpe rreeidcr.t and Directors, in the v:for them, and have adopted in their public

meetings held in Churches, made sacred by ;nai- - not tiil then, wc re ay look for the certain, early tt
r.nrl enmr.lefo success of our enterprise. And nit it outs touching onr i.;reat enterprise,

.iif K:iii! Hi, anther. iu:d cannot buttures.

$29,573 7o

13,023 90

S 13,403 Cf.

leading object of it3 projectors was a connection
with the Atlantic coast by means of the system of

railroad chartered by North and South Carolina.
Like the road from Morristown to Paint Rock, it
is in the hand of energetic and aceomplbhed rail
road men. who are fully aiive to the importance
of the connection, and who have tho moan of
completing their end ui the line long before we

can complete ours, even under the most favora-
ble circumstances. Nothing, then, is needed to

l clientsWrtinrifc one dav in seven to God, and the . ' 1. "I 1" ll ' ,1 il. I
ntt-reo-t or theremote tne;,ifv, i;!n fi nrftmrnon. resohi i Tho inercaso of clear profits, there- - when our road snau oo exienoeu iiai.uer iu..-- i.iu ponr;-,nt(- , great;;

interior, where the country is still more lertiie, Company.fore, are V. cU rrii in to ;'. r.onnc civ u n i; ihj
X CUialUUL-- Wi. buv 7

tions disclaiming everything of the kind. Of

was applied to to-da- y to ascertain wlieilu
ho hadgiven authority for yuch annuiinc
niont.

The reply was, that he had net r'ivix . :

thority cr permission for r,uch sb. !:;;. i'

that what he will do hereafter deprnds
Cether upon contingencies that n;a m '

and that Congress will l ave to take. ti:.- - ni

tiativo in any extreme, douk-ti'-.- . ; i ;
;'-

- :

measured, before ho would dcteihi;i' v--

carried over
course they do; and how naughty it is, in a j

Th "8 ,Scn 23 1 per cent,
btiii richer in mineral wealth than that whi'-- it
now pasc through, t.nd whence tho products
muMt come- to market by our transportation, or
ru-.- f nt oji nvoii thoi?. without for

i North Carolina Railroad, your committee reconi-- l
mend tho contintntiKO of the committee of Direc-- j
tors on that nbjyer, and lh.it ia tho event ti.ty
e.iniiot ai'oi; with the Coinpaiiy upon ;i joint

7 i

wm--k of internal Tin- - vt v ot a routo to tne j cnm-ssi- ji.o, i a mi.- -
its completion, the "reat

The increase m freighting nunine?:, .. ts,

The incieaso in receipts from trans- -

porta lion 1('

The increase in clear profits to me
'company - ;

North Carolina cannot ahortl to ue uisnoncbt.
Her works of Internal Improvement; her corpora. movement iniho State of North Carolina, wnu-- i y.-.- e n;:ic:o unuei mv .u..p.ees mi

itftH An vri.m-i- i'oaiored. ) anxiouaiv watch

induce them to come to Morristown but the assur-
ance that v, c can and will meet them at the Teu-nesHC- O

line. The very moment that we reach that
point the connection is ready for us ; ami the
siighte-.- t attention io the eountiy will convince
any one that it is a coaneetiou of lho very first

-- hdi be his course. As to t.:a:;t,ettious of all kinds ; all ot her citizens feel the evil . in in at end U:. v revu!iii'.i;i a: ui i.io
, follow ingre:?oiuti-..i:s- . M. IIctctihok,and ircin which sue nus ; i; tn atTho operating expenses na-.- o oeen

only consequences of tho impeachment of her credit ;1 irfuMroA into t he mr.rkc-t-s .1 ganization, ho had not made kno
one that he proposed to make, ek:will pour her rich

the world, and bountifully repay her lor ner en- - Vv. J.
Jen of the Rwia-do- f Pirec-t!- i

connection with the
I.'t xi::vrf. ' is .it iLoacand we fray, without hesitation, that they will not

lon tolerate such legislation as must, in the end, " ' " '-
- i ids. on tiie s u Li eel

' disfranchised rebel," to cast reflections
upon such holy and loyal benefactors of

the colored people. What do results prove

in tho face of the assertion of loyal men
that there has been no attempt in this
State or elsewhere in the South, to array
the negroes against the whites ? What
business had General Soiofield separating

their ballots so that rebels could establish
their disloyal statements ? What a pious,
loyal and republican affair tho Radicals
would make-- of their party, if the dirty and

T!te "ftVet of tnead Comii suit of tlie Selections Vis Urn Can:
importance. We will havo almost an air line from

the Atlantic Ocean to thj Ohio YUver. We will
pass through a great and growing country, rich 1 iv,l Wo vi'li i'CtDv appruveu, ami mat my wmiiuiuve o.v- -

The elections, genera AVliat slie lit ijiccisits - . .n
ntt-ji-t Act)ljtlie.
The New Yorki World, one ol tkr ,.;

Tho Ytiy large increase of tonnage is accounted
f-.-r by the difference in the character of the
freights which have been offered for transporta-

tion during the past year.
The increase in our freights has been realized

in the face of the. fact that, for a very large part
of the year, our means of transportation were ut-tn-- 'v

ri';r;ont, f.iv the business which was otter

bring ruin on themselves. Just so soon, then, as
our political troubles are settled, and certain and

fixed laws, common to all the States, are enacted

for our government, so that our people may have
some permanent prospect before them, somj fu

in all the productions of commerce ; and w offer V(.0 exceptions, are all going ono way. j iiv is In it I y c.i.itiuneu, with pwwvr to male snr-- j

veyn, ;.n:i, by ad oth-.- means, to investigate the
whole questio::.

influential journals in the North, n-- I :.
Everywhere wo have tho triumph of the
Democrats and Conservatives, or such winch was not long ago in lavor oi m

them a route to market as good as, if net the very
best, which the country can afford. For tho pro- - j

ductions of Eastern Tennessee, and for those of
all Kentucky intended for the Southern Atlantic!

suiiVage, now argues tnat tne lh n '!..:
gains as amount to the virtual defeat of will havo power, and will use tin' j . t.

to lore vent tho Africanization of th- - :!'
and concludes its remarks as follows :

dishonorable means used to perpetuate
their power could bo consummated without
further exposure than their delectable or

ed to u s.
The comparatively small increase .of receipts

from transportation was caused by a reduction of

more than an average of 33 per cent, in our rates
of fares and freights; and the large increase of

their opponents. The two exceptions are
in Virginia and Alabama, in which States
the negroes have controlled the result.
How singular it is, that without effort up

"Yt'o come now to a more lmnirdndc
if i i l . I V . , . .

J:.iced, That t c Western Noitn Carolina
Il.ilro:i.l Company be request, d to siuto the term a

and (Mii'iitions upon winch they propose to nuke
the connection, and that the Board of .Directors
of that Company be invited to meet ours, as so.-.-

as the Committee may be ready to report, at such
placj as may bo ugreed on, to the end that joint
action may bo taken, and a definite conclusion at-

tained if possible.
JiesolcetJ, That full power is hereby given to

the Board of Directors of this Company to decide
this question as, in their judgment, may be best
for tho interests of the Company.

ture of hope and promise, soma security ot prop-

erty and the fruits of industry, of life and pursuit
of happiness, the representatives of the people
will require no compulsion, and but very little
time to do that which the common welfare re-

quires should be done. Believing this confidently,
wo have been unwilling to submit to the sacrifice
which the surrounding circumstances would have
required of us, and which certainly would not
tiiivfl le2n lessened bv the failure of tho last

point. JI mo .uemoerais ran) i v .

gans see fit to make,
Congress intended that the races should j profits by the admirable diminution of tho opera- -

tins: expenses of the road,
The whole result shows a decided and gratify-

ing increase in the legitimate business of lho

Conmanv. arising from the gradual development

coast, we will stand without a eompeti'ur ; and
we can present, by far, the shortest, quickest, ai.d
in every way the most attractive rou'.e to passe-

ngers from the eame 'section of country, to the
Northwestern States, to the Territories, and to
California, by way of Louisville, St. Lo uu. and
the great FaciSc Kail Road.

Joining the YVestcrn North Cur ilina Tload in its
extension toDucktown, with the completion of
the short link between Da-ktow- and Cleavelaiid.
for winch a charter and aid has been granted by
the State of Tennessee, we havo direct communi-
cation with the city of Memphis, via the East Ten-

nessee and Georgia and the Memphis and Char-

leston Rail Roads. Trace this route upon the
map, and you will find it as straight as could be
built, even if we started out for tho purpose of
connecting that city with our eastern terminus.

of tho country through which it passes, which
General Assembly to protect the public credit.

An eight per cent, bond, well secured, with an
assurance of the prompt Jpayment of its interest,
ought, at the least, to command its par value in
the market. This is the test of the value of the
bond, the ability to meet the interest, and the se-

curity of the mortgage. On boih of these points
our Company can offer assurances which ought to
bo satisfactory.

We do not propose to issue all of ou- - bonds at
one time ; but only so many as we can manage,

on the part of any one, the nogroes of

these States have been drilled into such ac-

tive and unanimous hosility to the whites.

Tho immaculate and patriotic gentlemen
from the North who havo taken chai go of

these people, have endeavored by precept
and example, by resolutions and speeches,
to warn this race of the evils and dangers
of a division between the whites andblaciis,
but all in vain. At least, such is what their
organs say, and arc they not controlled by
loyal men ? and are they not all, "all hon-

orable men "?
While the South is being chained to the

car of radicalism by negro votes and by

and other States, as wc expecr, me eo.,,,.,;
will demand tho settlement of the ivr..u
struction question without further deuy.
Seeing that tho lladical schema cannot tie-cec-

the people will be impatient of j

sistence in it! There will aihe a n."i.n
necessity for an immediate tettlenw v.t cu a

more liberal basis. Wo tru-- t that ; :;.-- i'

settlement will be reached on the basis oi

a compromise in which the lLi puMiian
party will yield something. 1're-jd- i i,L

Johnson something, the South man tih:i..-- ,

the Democratic patty something.' iku li

patty will have advantages which t he oth.rs
cannot fail to recognize ; which is a slab-o-

things favorable to mutual conee.v-i-' us

and u liberal adjustment of dili'erenees.
The strong point of tho republicans ml

be their large present majorities iu (.';.-gres- s

; the strong point of the lh moci;;!-thei- r

certainty of defeating the-- ilada ;i!

liriUfir tho strnnn noint of the South tin

The-- ui.fiiuthed lus;i.e:i: of the last annual
meeting was tlic-r-, taken up t.nd disposed of as
follows:

lit. A resolution from thoJIayor and Aldermen
of t!i i tit oi Wi'mington, as io1'ok:

Cliikk a-- i Tkkasurkr's Office, i

City ok Wilmington, Oct. 23th, lbtJO. J

liesoived, That in consideration of the very
largrt amount ot tf.o stock of tho Wilmington,
Chailotte & llutheiford Kailroa J Company hold
by the City oi Wilmington, that tho proxy for this
City, appointed lo represent tho stoik of tha City
at the nice In g of the stockholders of said Com-
pany, to le held this day, are hereby instructed
to present, for tho consideration of the-- stockhold-
ers of said Company, the manifest propriety of

. bo arrayed against each other as tho effect

of their legislation, and ready and conve-

nient tools have greedily seized tho oppor-

tunity to secure such a result. It was the
only hope of preserving party ascendancy,
and for this purpose they have doomed the
negro - to destruction by arraying him
against tho whites. We had hoped the
result would have been different ; we have
labored that it should be our warning and

our advice havo alike been unheeded. The
alarm has been sounded at tho North.
Ohio has most solemnly warned against
negro excesses and negro supremacy; but
tho election in Virginia shows that the les-

sons of the evil-doe- rs have been too deeply
impressed upon the ignorant understand-
ings of the poor negro for them to compre-

hend its meaning. Other States will follow,

now there, then here, until the whito Staters
of the North will be arrayed in solemn pha

jnakes it
The economical management of the road re-

flects great credit upon the two superintendents.
They have done much more work than was done
during the previous year, at a cost, not only pro-

portionately; but actually materially less. Con-

sidering the condition of the country, the uncer-

tainty of labor, tho high prices of all material, ihe
extraordinary expenses occasioned by lho sum-

mer's floods, and the hard usage to which the
road and machinery have been so long subjected,

the result has been as unexpected as it is gratify-

ing. The percentage of our expenses would havo

been regarded as the result of good management
even in the olden time. Forty-fiv- e per cent, was

regarded as the result of remarkable management

upon tho best ballasted roads of the country, at

the prices which ruled before the war. At the
present time, when you consider that your road
bed and machinery are reported in better order

i.v,.t , - a .

and as may be necessary, from time to time, to
pay for construction. Our clear profits, for the
past year, would pay tho interest of $1,300,000 of
these bonds. Oar reasonable' expectations for the
next year, will pay the interest on $2,000,000 ; and
tho proceeds of that amount of bonds would fill

the gap between our present terminus and Char-

lotte. This gap being completed, there would bo

no question of ovr ability easily to pay the interest
on the entire mortgage. But this will become
more apparent as we proceed.

The second question is as to the security of the
mortgage. The test of this tocurity is the cost
of the road, and tho resources of the country
through which ii passes, the quantity and value,
and character of its productions.

appointing the Mayor of the City, or some nomi-
nee of the Boa'd ot'Aldermen of the City, as one
of the Board o- Directors of fcaid Company.

A tiue copy from the iiinutes.
h'ICHAKD J. JOXKS, Ckrk )i'0 tchl.

Which was unanimously rejected.
2d. A resolution by Air. Cronly, as iUlows:
IiesolceJ, That at the nest regular meeting

of the Stockholders, the Committee io verity
Slock shull re.-eiv- e no shares, either in person or
by proxy, unless a certifica, signed by the Pres-
ident and Secretary, be prouaced as evidence of
said stock.

Judge Fionch offered the idlowing as a substi-
tute, which, after considerable discussion, was

The completion of the projected line between
Nashvillo and Knoxville would bo another step to
improve our position, for we will havo close com-

munication with Knoxville by tho Morristown
rouie. In either caae, the liie from the Atlantic
to tho Mississippi will not vary more than one de-

gree north or soulh of an air line, and gives ua
an advantage which is not possessed by aay o'her
through line in the country. Looking beyond the
Mississippi, then, we can offer the very beat line
in the whole country, to tho Southern Faoiuc, by
way of Memph s, Little Rock, and El Paso a
route in which tho Ohio River States are deeply in-

terested, and which beyond El Paao, being mer-

ged into tho Southwestern Pacific, with the Gov-

ernment grant, is certain to be pushed to com-

pletion long before the Southern Pacific, through
Texas, can possibly be built.

In the direction of the Cranberry Iron Wo:ks,
by availing ourselves of the privileges of the char-
ter to the North Western Railroad Company,

at any time since the suiren- -

we havo exhibited, to say thelanx against the negro States of the South, than the, have been
, der, the result wind

when black Radicalism will ma.e but a J nlitjMy

fraud, the North is rending asunder tho
ligaments which have long bound her.
State after State are withdrawing their sup-

port. Our readers are familiar with the
result in Pennsylvania and Ohio. Califor-

nia has again gone for the Conservatives.
Baltimore elects the Democratic ticket by
majorities between thirteen and fourteen
thousand. From West Virginia, although
every man who engaged in or sympathized
with tho South in the recent war is disfran-
chised, the telegraph brings us the stereo-

typed news, " Large Democratic gains
throughout tho State." In Indiana, al-

though the elections were local and of no
special interest, the Democratic gains are
about equal to the Radical majority of lust

our subordinates to some de

cided mark of your approval.
Tho receipts from the transportation depart-

ment have not boon aa large as the preparations
which our people had mads for business, and tho

feeble resistance to wnuo conservatism,
and the poor victims of personal and party
ambition and cupidity will go down before
tho storm which false friends have created.

ability of its white inhabitants to n
tho reconstruction scheme contempt;! k'

by standing aloof and surrendering the

control oi it to the negna:;.
Both the South and tho Democratic parly
would be willing to make some eonce:; ion

to havo tho question settled rtoir, in -- tend el

two or four years hence. Tho UepuUiean s

had better make concessions than to st ;i: i

out and lose all. A settlement thus reached
would havo this great advantage: tha'
being established by the mutual consent o!

all parties, it would bind the honor of ai!.

and' bo secure' from subsequent diiturbai,' e.

Whatever is deemed essential could at one-b- o

put into the Constitution by the prompt
ratification of all tho States ; and nei'h. r

party would be a future hot-be- d of seditie;!,
as it might under the soreness and hunnh e

tion of a complete and insolent triumph by

its adversary. In proposing as the rou'i i

of settlement au amendment securing per-

fect equality of civil rights, we did n-- t d

to assumo nuthonty that does not ;.

long to us and offer an uUimntum, but
to express au opinion which we ha l n"

doubt the Democratic party would readily

assent to."

passed by the last General Assembly, we have a
connection with the East Tennessee and Virginia
Railroad ; and have the advantage of its connec

manner in which business opened promised that
they would be. This has been owing to long con-

tinued and exceedingly heavy rains, such as have
never before been known in this country, and, in

all probability, will never occur again. The agri.
cultural and manufacturing interests, on which

we depend, were materially injured by these rains,
and our supply cf freights greatly reduced, espe-

cially of those articles which are yielded by the in

The road has cost, already, at ante-wa- r prices
before one single dollar of the money to bo

derived from this mortgage is expended upon it,
about $3,600,000. At tho present prices of labor
and material, it is worth at least $5,000,000. When
completed and fully equipped, it will own prop-

erty, independent of the franchise, to the full value
of three times the amount of the mortgage ; and
possess an income sufficient to pay a dividend of
eight per cent, to its individual stockholders, aud
ita entire debt in ten years."

Col. Cowan verifies his statements by
extracts from the United States census sta-

tistics ot 18G0, showing tho productiveness

adopted Ly a htock vote:
Wheueas, Many persons, who havo worked out

their Stock, or otherwise settled for it, have failed
to come forward and get ouc their regular Stock
certificates ; and vhei ca.-i- . this condition of things
makes an improper exhibit on the books of the
Company, and is frequently the cause of treat
embarrassment ; and ichereas, others havo failed
to pay their subscriptions according to tho tcrma
thereof ;

Jivsolved, That no Stockholder shall hereafter
bo allowed to vte in any of the meetings of this
body, until he shall have received his regular cer-tiaua- to

of Stock in accordance with tho Charter
and JJy-Law- s.

On motion, the mooting proceeded to elect
Directors for the ensuing year, which resulted in
the election of tho following gentlemen :

11. II. Cowan, J. A. McDowed, S. W. Cole, A. G.
Logan. S. J. i erson, W. L. Steele, S. JJ. Walkup,
C. C. Henderson, A. 11. Homesly, It. S. French,
H. W. Cuion, J. il. Hutchison, John D. Taylor.

The following resolution, offered by Col. W. J.

valuable piuc tree. We estimate our los irom

this source, direct and indirect, at $60,000. But
these losses, though eeiious at the time, and nev-

er to be regained, wero produced by causes

tions. A road has been chartered, and surveyed
from Bristol to the Cumberland Gap ; but its pro-

gress eeems to be dependent, in some way,
upon tho consolidation of certain Virginia and
Tennessee roads a measure which has exercised
the minds of the stockholders of these Compa-
nies for some time past, but which has not yet
been decided. Witt, the aid of this road, our com-

munication with Ohio world be quite as direct as
by the routes of which we have already spoken ;

but our communication with the Mississippi
would be much les3 direct ; and in this point Of

view, ibis route is much less desirable for us.
But there are facts connected with it which tre
well worthy of your most attentive consideration.

! of the country along the line of the road,

year. And thus the returns continue.
In Alabama the entire vote cast is not so

largo by eight hundred as the registered
negro strength, and the whole is but ten
thousand more than a majority. In Vir-

ginia full returns have not been received.
The delegates elected are Conservative or
Radical, just as the majority in the county
or district was white or black, with the sin-

gle exception of Bedford county. The
character of tho delegates returned by the
negroes are said to be generally most ob-

jectionable and disreputable. In almost
every instance where Radicals of character

which, from their "".rlaUowing full reductions for the support of

S "f thm.
the

therefore, in our future the inhabitants and the destr etion of the
calculations; and when we say that the promises war. He next refers to the development

of the country in consequence of the com Hoke, was adopted :

Resulced, That the Directors be requested to
reduce the fare on the Western Division to five
cents per mile or l ss, and fi eight iu proportion,
and to establish a tariff of freight in accordance,The country through which oni own road would

cross is of well ascertained great natural wealth

Suspension of Judge Aldricl.--

We published a few days since the re-

marks of Judge Aldrich, of South Caroli-

na, in declining to violate tho jury law3 of

the State in obedience to the order of Gen.
Canbt. We learn that for this act he has
been suspended. The Charleston Mercury
describes the last official act of Judge Ald-BIC- H

and gives his remarks upon leaving his
Beat, which so strikingly illustrate the charac-

ter of the upright Judge and incorruptible
man, that we publish them with pleasure.

The Judge was escorted to the Court
room at Barnwell Court House, by the
Sheriff. After the warmest greetings from
the members of the bar, he directed the
Clerk to call over the grand and petit ju-

rors, but not to swear them in. The Judgc
addressed them, alluding to tho sad
memories called ur by tho deaths of so
many members of the bar, and referring to
the present condition of the country. He
then read an order of General CANUYin re-

gard to juries, showing how grossly it vio-

lated tho laws of the State which lie had
sworn to support, and which conscientious
and constitutional reasons compelled him
not to enforce. He next read an order,
which had just been served upon him, sus-

pending and not permitting him to hold
any Courts in his circuit. The Judge then
addressed the juries on the Reconstruction
Acts and tho powers of the Military Com-
manders, which do not include his suspen-
sion. Rising from his seat, he said. :

and, within our own State, we would bo without a
competing line for the transportation of its pro
ducts. In a national point of view, as a militarv

Sheridan's last campaign ha i ami. i

to his glory. His tour in eomp i:

with sundry politician.--; has had a ver-quee- r

effect, and illustrates nothing so u a

as that it is not enough for a soldiery'
hold his tongue, but that he mu;-- t ;. '

choose his company and give pohlic ;

go-b- v. Sheridan's reeepltoti in I hi.. .

phia"wa? a great .stirring up ot au h-

c.d elements; but the votes in the lak'.;.-ti- on

there went nil tho other way.

Massachusetts is ia danger, wit,; a-- i "

thnsiasm Liale Phil bronghl ot.l; ; n-t
-

pet re will hardly save tho : .nipj:-- ;

Sheridan, it is true, cannot t;.i'c ;

les can, and he went along ; yy l'v, !'
'.

elegant and as! uio wnteucis uad n-

ilect than had the name and pr. y
frhkw-sol.her- . It worn.. -

his gallant
i......knv. after all. for LilMol 'hit 1" -

measure, as a source of great wealth and Btrength
to the whole country, the development of its im-

mense iron interest, at some future day, will
commend itself to the General Government ; and
the road upon w hich it depends for transportation,

and position were candidates they were de-

feated by ignorant negroes or trifling white
men. Speaking of the election in Rich-
mond, the Whig, which has for months
been acting with the Radical party in Vir-

ginia, in their efforts to reconstruct the
State to give tone and character to the
party, says : "A three days' election a
thing not dreamed of gave tho victory to
tho dirtiest combination of whito and black
men that ever offended public decency by

of our la&t report have been more than fuinneci,

and that our business has increased eeventy-tw- o

per cent, over the business of the previous year,

we predict, with still greater confidence, a still

larger increase for tho year which is to come.

This prediction ia not the result of idle specula-

tion. It is founded upon facts, and the knowledge

of the effect of the application of similar facts else-

where.
Our transportation department, which has here-

tofore been deficient in rolling stock, is now sup-plie- d

to the full extent which is needed, and ar-

rangements have been made for such increase as

may be required of us.
Our reports show that a large quantity of fertil-

izers and material for manufacturing purposes,

have been carried up tho road daring the past

year, which will certainly be returned during the

present with an increase of an hundred fold.

Far more significant than either of these a

large amount of capital has been brought from the
North ; and under the control ot energetic and

intelligent businessmen from that section, has

been permanently expended along our line, and
has bt-e- re.auneratice. The impetus given to im

to a certain extent, will be invested with a nation
al character.

pletion of the road, and by the appliance of

science and skilled labor. The extensive
and valuable mineral deposits of the coun-

try are thoroughly but succinctly given,
showing that the road and its connections
will furnish a channel to the markets of
the world for the finest of the mines, which
eventually will make NorthlCarolina rich,
great, populous and powerful. We hope
at some future time to publish this portion
of the report.

'
To-morro- w we will continue our extracts

from this interesting document, showing
the advantages to be derived from its west-

ern connections, and the imptrative public
necessities which will demand its comple-

tion. We are glad to know that this great
work is in such a safe and healthy condi-

tion. Its construction will add more to

the immediate welfare of Wilmington, and
do as much for the general prosperity of

the State a3 any improvement, finished or
contemplated, and it will be a proud day

These connections being made and, in process
of time they will all be made aa turely as eelf-in-tere- st

governs man, our seaport terminus wilj i'lvu it .., i,i ;
1 i..;i;- -,

and that ad amounts of freight bo transported at
the rates published.

Dr. W. J. T. Ivli ler offered the following, which
was adopted :

Jieso'.rcl, That, in view of the embarrassed con-
dition of thi;j Cempitnv. tb j Dnard of Directors is
hereby instructed to reduce as fur as possible the
salaries of ail c Hi and employees of the Com-
pany, and to observe, in the "management of its
affairs, the utmost prudence and ciunomy.

Tho i alary of tho Pn sidcut for the-- ensuing year
was fixed at twenty-liv- e hundred dollars in goid,
or its equivalent in currency.

Tho following Auditing Committees wero ap-

pointed for the ensuing year :

Jas. P. Leak, Charles Slalloy and SI. Cronly,
for the Iiastein Jivision ; and Dr. W. J. T. Miller
William Lander and W. F. Davidson, for the
Western Division.

The next annual meeting was appointed to be
held in Wilmington, on the tirst Thursday after
the third Monday in October next.

Hon. 11. S. French wan appointed to prepare the
proceedings of this meeting for publication.

On motion of Cob Steele, tho thanks of the
meeting were tendered to tho President and Sec-

retary, and the meeting adjourned.
Wji. T. J. Millki:, Chairman.

W. H. MicnAii, ) gccrctaries.
I. T. Aldehmax, j

then he nearer to Nashville, Knoxville, Memphis gone straight out Y'est to the
ting tho politicians, that he
the Indians. N. Y. lien!.Louisville, Indianapolis, Cairo arid St. Louis than

A movnl,m.t m this citv has had iu

employment for a long time pt
man as porter in his .store-.iou.-.- c ji

giving him good ;
ihe s. im.paying him promptly,

k. I.Tid the wife and daughter ot lu- -
(.

provement by the well directed efforts of these

..I..xr,,1 i,i 111 J jamii.) .
gentlemen, who have made their homes among

us the energies of our own people, who have
adapted themselves to tho situation, and eeem de

, i 11...,,. .,1, Il( l' l

offering themselves for positions of respec-
tability.

In an Indian mound just opened near
Nashville, many graves were found made
of flat rocks, symmetrically joined togeth-
er, and three tier3 deep from the base of
the mound to its apex. Bones were found
in a remarkable state of preservation, to-
gether with pottery and shells. Very large
ornaments have been dug out in this local-
ity, made . from shells found only in the
Gulf of Mexico.

A well meaning but deluded young lady
in Springfield asked for "Dr. Holland's
Trichinea," at a book store. The Republi-
can suggests that perhaps she was a rela-
tive of the Greek who wa3 enquiring on
the street for the First Natural Bank,

A voting machine has recently been pat-
ented. It will be found of great use under

1.(1 I ui;au -
for our citv and State which heralds its

any other on tho Atlantic coast. It will be as neu-t-o

Cincinnati as Baltimore is, and as near to Chi-

cago as New York ; and, though we do not expect
to compote with these great cities in the carrying
trade of the world, yet there are thousands of tons
of freight, which are shipped lirst to these cities,
thence to onr own seaports, and thence to the in-

terior, which must, and will come over these roads
direct to their destination. The city of Wilming-
ton, then, may furnish the whole of Western
North Carolina and Eastern Tennessee and Ken-

tucky with West India produce, for New Orleans
itself cannot compete with ua beyond these points
which are watered by the Mississippi, f nd ito nav
igable tributaries.

Nor, ia there any valid reason why we should
not do a fair proportion of all that freighting busi-

ness, outward and inward, which ia intended for
oreign commerce. The capabilities of our port

tsrrnined to rise above their misfortunes, and se
completion.

Gentlemen .-
- In forced obedience to the com-

mand of Urevet Major Gen. Ed. li. S. Canby, I lay
down my ofheefor the present. Personally, I feel
no mortmcatioa at this indignity, because it haa
been put upon me for the conscientious discharge
of my constitutional duty. 1 did not receive my
office from him, or from any power which he rep-
resents, and he ban no right to remove ne. But
it almo3t breaks my heart to witness the humilia-
tion of this proud old State, we ali love eo well,
in my poor iwraon. Bo of cheer, it is onW
for a time. I eee the dawn of a brighter day. The
great heart of the American people beats true to
constitutional liberty. The trme ia at hand when

An Illinois town boasts cf a new journal
styled the Weekly War-Whoo- p.

infur m dimmediatelyturned he was
elsewhere for work, oi .he must go

. ,
not wanted in the same place a,0

cure their future the rich resourcoa of the coun-

try which the road traverses, as yet but partially
developed its fertile fields, its boundies3 virgin
forests, its subterranean stores all of these, in the
incipient stage of development, have contributed
to the success of tho past year ; and, as they are
daily extending their operations, as they must
necessarily daily extend their influences, they are

The chicken cholera is very fatal in Prince
We commend this esanip -George's county, Maryland.

The bank failure in Liverpool, where the
Royal Bank has suspended with over twenty--

two millions of dollars of liabilities, is a
stupendous affair, and must involve tho
pecuniary interests of thousands. Tho de-

tails will be looked for with great

,nts. There nrn .. .
,. jr- -or

S. H. Fairall, formerly of Alleghany takeaiisu--'- 1

i i. r u'hn wiii crkuliywe will be relieved from the tyranny and insolence Will to lUbU -n;n cmnlovment.county, Md., is ono of tho Democrats
elected to the Iowa State Senate at the lateCI military despotism. rttf.I

I
bountiful in their promises for the future. Yv"e uauona. X;iciuaondGentlemen of the juries, for tho present fare

i were fully tested during the late war. It a sig- -IT eil ; but if God epares my life, I will yet presid.o Qay, therefore, with ('perfect CQuMence, that we I the military bills.election. , . i


